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	The Black Swan: The Impact of the Highly Improbable is written by Nassim Taleb. Nassim is a statistician, essay writer and also a philosopher. Most of his work focuses on probability, the problem of uncertainty and randomness. As a risk analyst and stock trader, he has the unique qualification to write the book. His job at the stock trading was instrumental in shaping his experience in the problem of probability. The Black Swan book is considered as some of the most influential books since the World War II. In the book, Nicholas expounds on retrospective nature of human beings. Generally, people tend to come up with the simplest explanation about some of the unpredictable occurrences. He defines the retrospective nature as the Black Swam. Nassim referred the theory as the Black Swan Theory. As an author, Tabel has worked in various universities. He has served as a Professor in Risk Engineering at New York University. He was also the co-editor of the academic journal Risk and Decision Analysis for the last four years. He was also a practitioner as a hedge fund manager, derivative trader and mathematical finance. He is currently listed as an adviser in the Universa Investments. As an expert in risk management, he was instrumental in criticism of the risk management methods used in the present finance industry. “All the above qualifications and experience are essential in the preparation of the Black Swan book.” (Lybeck, 2017)
	The Black Swam theory has been explained using five basic themes. As human beings, we tend to the emphasis on preselected regions of the seen and generalize what is unknown. Such trend leads to an error in the confirmation of events. Secondly, we tend to lie to ourselves with stories so that we can meet our unending craving for answers. As a human being, we have a hard time comprehending events without having a simple explanation. We tend to focus on the several sources of the uncertainty to a level where our unpredictable events do not cross our minds. The book is an example of our blindness to uncertainty in relation to randomness.
	Human beings cannot predict or control events in their life based on the experience. We tend to look for answers to the unknown but become arrogant on what we think we know. It is true that we may know a lot of things but we may overcompensate our knowledge on the ability to process events. Nassim explains the level of arrogance as the limits of our brain capacity. The knowledge we possess is usually threatened by an increased confidence. Furthermore, arrogance may lead to confusion and conceit. One problem of predicting is that we may focus on what is ordinary but in the event, of an irregular occurrence, we fail occasionally. Tabel argues that it does not matter how many times we may be right in our predictions but the frequency of the cumulative errors (Lybeck, 2017)
	The first three chapters of the book focus on the stories that Tabel use to prove the Black Swan Theory. The chapters have offered better insights on the exposition of the theory. The fifth chapter confirms the people bias and the tendency to ignore the evidence provided to explain something. In Chapter 6 the author discusses the Narrative Fallacy. The narrative fallacy is a theory that suggests that human beings tend to fool themselves with stories that will address their companionable cravings for specific patterns. Tabel gives an example by saying that as human beings we tend to like stories and summaries and look for ways that can simplify issues. The fallacy is connected to our trait of over-interpreting and coming up with compact stories instead of the truth. Overlooking the truth for stories will interfere with our mental view of the world. The issue may be severe in the event of the Black Swan Theory. Explanations tend to bind facts and make them easier to explain (Lybeck, 2017)
[bookmark: _GoBack]	In conclusion, the Black Swan book is written for various categories of audience. The targeted audience includes investment professionals, mental health experts, risk managers, and other professionals in the finance field. The book is important for helping the experts in forecasting risks and mitigating the losses arising from unknown adverse events. Coming up with a correct prediction may be exposed to various assumption. The book will be crucial in the business world since it will help entrepreneurs in understanding the dynamics of risk management. A perfect example that is applicable in my own life is the fact that we tend to be reluctant to acquire new information. The timing of the Black swam was not predictable and the human mind is blinded to the facts. Taleb has concluded the book by assuring us that no matter how well we are prepared or how hard we try, we will never be able to predict what is unpredictable. Moreover, we will never be able to provide an explanation of what is unpredictable. It is in our best interest to appreciate what we can control and allow what we cannot control the pass (Lybeck, 2017)
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